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Item 2.02 Results of Operations and Financial Condition.

On May 12, 2022, P10, Inc. (the “Company™) issued a press release and detailed presentation announcing its financial results for its first quarter
ended March 31, 2022. A copy of the press release and presentation are furnished as Exhibit 99.1 to this Current Report on Form 8-K and are
incorporated by reference into this Item 2.02 as if fully set forth herein.

The Company plans to host a conference call at 4:30 p.m. Eastern Time on Thursday, May 12, 2022, to discuss these results.

The information furnished by the Company pursuant to this Item 2.02, including Exhibit 99.1, shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liability of that section, and shall not be
deemed to be incorporated by reference into any Company filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any
general incorporation language in such filing.

Item 7.01 Regulation FD Disclosure

On May 12, 2022, the Company posted an investor presentation to its website at https://ir.p10alts.com/. A copy of the investor presentation is
attached as Exhibit 99.2 to this Current Report on Form 8-K.

The information in this Current Report on Form 8-K, including Exhibit 99.2 attached hereto, is being furnished and shall not be deemed “filed” for
the purposes of Section 18 of the Exchange, or otherwise subject to the liabilities of that Section, nor shall it be deemed subject to the requirements of
amended Item 10 of Regulation S-K, nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933,
as amended, or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filing. The
furnishing of this information hereby shall not be deemed an admission as to the materiality of any such information.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit

No. Description
99.1 Press Release of P10, Inc., dated May 12, 2022 and Q1 2022 earnings presentation
99.2 Q1 2022 Company Overview dated May 12, 2022

104 Cover Page Interactive Data File (formatted as inline XBRL)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

P10, INC.

Date: May 12, 2022 By: /s/ Amanda Coussens

Amanda Coussens
Chief Financial Officer



Exhibit 99.1

P10

PRESS RELEASE
P10 Reports First Quarter 2022 Results

Results Driven by a 32% Increase in Year-Over-Year Revenue and a 34% Increase in Year-
Over-Year Fee Paying Assets Under Management. Company Implements Regular Quarterly Cash
Dividend of $.03 Per Share and Stock Repurchase Program

Dallas, Texas — May 12, 2022 — P10, Inc. (NYSE: PX), a leading private markets solutions provider, today reported financial results for the first quarter
ended March 31, 2022.

First Quarter 2022 Financial Highlights:
»  Fee Paying Assets Under Management: $17.6 billion, a 34% increase year-over-year.
*  Revenue: $43.3 million, a 32% increase year-over-year.
*  GAAP Net Income: $7.8 million, a 188% increase year-over-year.
*  Adjusted EBITDA: $22.5 million, a 31% increase year-over-year.
*  Adjusted Net Income: $22.3 million, an 84% increase year-over-year.
+  Fully diluted GAAP EPS: $.06, a 160% increase year-over-year.
+  Fully diluted ANT per share: $.18, a 65% increase year-over-year.
»  Declaration of Dividend
The Board of Directors of the Company has declared a quarterly cash dividend of $0.03 per share of Class A and Class B common stock, payable on

June 20, 2022, to the holders of record as of the close of business on May 31, 2022.

*  Approval of Stock Buyback

The Company announced that its Board of Directors has authorized a stock buyback program pursuant to which P10 may purchase up to $20 million of
P10’s outstanding shares of Class A and Class B Common Stock, par value $0.001 per share. P10 intends to fund the program through available cash
balances and future operating cash flows. These shares may be repurchased from time to time in the open market at prevailing market prices, in privately
negotiated transactions, in block trades, in accordance with Rule 10b5-1 trading plans and/or through other legally permissible means. The timing and
amount of any repurchases pursuant to the program will depend on various factors including, the market price of its Class A Common Stock, trading
volume, ongoing assessment of P10’s working capital needs, general market conditions, and other factors. The buyback program does not obligate P10
to acquire any particular amount of common stock and it may be terminated or amended by the Board of Directors at any time.



Robert Alpert, Chairman and Co-CEO, and Co-CEO Clark Webb said, “In the first quarter, we performed well against our budget and demonstrated the
unique qualities of our business model. Our revenues are primarily composed of management fees on long-term, locked-up capital while carry stays
with the investment teams. The result is a more predictable model that benefits from multiple vintages and a diversified set of investment solutions. The
announcement of a regular cash dividend and a stock repurchase program reflects the beauty of our business model, with strong cash flow and nearly
infinite returns on capital. We are well positioned for continued growth.”

A presentation of the first quarter financials may be accessed HERE and is available on the Company’s website.

Conference Call Details:

The company will host a conference call at 4:30 p.m. Eastern Time on Thursday, May 12, 2022. The call will be webcast live and may be accessed
HERE

All participants joining by telephone should dial one of the following numbers, followed by the Participant Code provided:

U.S. (toll free): 1-844-200-6205
U.S. (local): 1-646-904-5544
Canada (local): 1-226-828-7575
All other locations: +1-929-526-1599
Participant Access Code: 947750

For those unable to participate in the live call, a replay will be made available on P10’s investor relations page.

About P10

P10 is a leading multi-asset class private markets solutions provider in the alternative asset management industry. P10’s mission is to provide its
investors differentiated access to a broad set of investment solutions that address their diverse investment needs within private markets. As of March 31,
2022, P10 has a global investor base of over 2,500 investors across 49 states, 53 countries and six continents, which includes some of the world’s largest
pension funds, endowments, foundations, corporate pensions and financial institutions. Visit www.p10alts.com.

Forward Looking Statements

Some of the statements in this release may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933,
Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. Words such as “will,” “expect,”
“believe,” “estimate,” “continue,” “anticipate,” “intend,” “plan” and similar expressions are intended to identify these forward-looking statements.
Forward-looking statements discuss management’s current expectations and projections relating to our financial position, results of operations, plans,
objectives, future performance, and business. The inclusion of any forward-looking information in this release should not be regarded as a representation
that the future plans, estimates or expectations

B ” &«



contemplated will be achieved. Forward-looking statements are subject to various risks, uncertainties, and assumptions. Forward-looking statements
reflect management’s current plans, estimates and expectations and are inherently uncertain. All forward-looking statements are subject to known and
unknown risks, uncertainties and other important factors that may cause actual results to be materially different, including risks relating to: global and
domestic market and business conditions; successful execution of business and growth strategies and regulatory factors relevant to our business; changes
in our tax status; our ability to maintain our fee structure; our ability to attract and retain key employees; our ability to manage our obligations under our
debt agreements; as well as assumptions relating to our operations, financial results, financial condition, business prospects, growth strategy; and our
ability to manage the effects of events outside of our control. The foregoing list of factors is not exhaustive. For more information regarding these risks
and uncertainties as well as additional risks that we face, you should refer to the “Risk Factors” included in our annual report on Form 10-K for the year
ended December 31, 2021, filed with the U.S. Securities and Exchange Commission (“SEC”) on March 21, 2022, and in our subsequent reports filed
from time to time with the SEC. The forward-looking statements included in this release are made only as of the date hereof. We undertake no obligation
to update or revise any forward-looking statement as a result of new information or future events, except as otherwise required by law.

Use of Non-GAAP Financial Measures by P10, Inc.

The non-GAAP financial measures contained in this press release (including, without limitation, Adjusted EBITDA, Adjusted Net Income and
fee-paying assets under management) are not GAAP measures of the Company’s financial performance or liquidity and should not be considered as
alternatives to net income (loss) as a measure of financial performance or cash flows from operations as measures of liquidity, or any other performance
measure derived in accordance with GAAP. A reconciliation of such non-GAAP measures is included in the presentation of the first quarter 2022
financials. The Company believes the presentation of these non-GAAP measures provide useful additional information to investors because it provides
better comparability of ongoing operating performance to prior periods. It is reasonable to expect that one or more excluded items will occur in future
periods, but the amounts recognized can vary significantly from period to period. Fee paying assets under management reflects the assets from which we
earn management and advisory fees. Our vehicles typically earn management and advisory fees based on committed capital, and in certain cases, net
invested capital, depending on the fee terms. Management and advisory fees based on committed capital are not affected by market appreciation or
depreciation. You are encouraged to evaluate each adjustment to non-GAAP financial measures and the reasons management considers it appropriate for
supplemental analysis. Our presentation of these measures should not be construed as an inference that our future results will be unaffected by unusual
Or non-recurring items.



Ownership Limitations

P10’s Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to P10’s net operating losses. Such provisions
generally void transfers of shares that would result in the creation of a new 4.99% shareholder or result in an existing 4.99% shareholder acquiring
additional shares of P10.

P10 Press and Investor Contact:
info@pl0alts.com
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Legal Disclaimer

IMPORTANT NOTICES

The inclusion of references to PI0, Inc. {the “Compary] in this presentation is for information purposes anly as the holding company of various subsidiaries, P does not offer
irvestrment advisery senvices and this presentation is neither an offer of any irvestment products nor an offer of advisory sendces by PI0. By accepting this preseriation, you

that P10 is not offering investment advisony services. All investment advisony sendoes referenced in this presentation are provided by subsidiaries of PO which are
registered a5 irvestment advisers with the LS, Securities and Exchange Commmission ("SECT,  Accordingly, this presentation mary be considered marketing materials, in which
event it woukd be marketing materials of each registered investment adviser sulbsidiany only, To the extent you have any questions regarding this presentation, please direct them
o the applicable subsidiany. Registration as an investment, adviser does not imply any leved of skill or training. This presentation does not constitute an offer to sell, a solicitation of
an offer 1o buy, o a recommendation of any security of any other investment product. Any securities described heren hive not been recormmended by ary LS, fedesal o state
of non-LULS. securities commisson of requlatory authority, mchadng the SEC.  Furthermore, the foregeing autharies have net cenfirmed the accuracy o determined the
adequacy of this document. Arwrepmseritamnlnmemmyl:a criminal offense. Mothing herein is intended to provide tax, legal or imvestment achice.

Cation Regarding Forwara-Looking Information

Some of the statements in this presentation may constitute “forward-looking statements” within the meaning of Section 274 of the Secwities Act of 1833, Section 21E of the
Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995, Words such as "will,” "expect,” "believe,” “estimate,” "continue,” "anticipate,” Tintend,” "plan®
and similar expressions are intended 1o identify these forward-locking statements. Forward-looking statements discuss management’s cumrent expectations. and projections
redating to our financial position, results of operations, plans, clbjectives, future performance and business. The indusion of amy forward-looking information in this presentation
should not be regasded a5 a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-looking statements are subject 1o various
risks, uncertainties and assumgtions. Forward-looking statements reflect management’s oument plans, estimates and expectations and are inherently uncertair. A8 forward-looking
statements are subject to known and unknown risks, uncertainties and other important factors that may cause achual results to be materially different, including risks relating to:
global and domestic market and business conditions; successhul execution of business and growth strategies and regulatory factors relevant 1o o business; changes in our ta
status; our ability fo maintsn o fee structure; cur ability 1o atiract and retain key ermployees; our ability to manage our abiigations under our debit agreements as well a5
assumptions relating to our operations, finandal results, financial condition, business prospects, growth strateqy; and our ability 1o manage the effects of events outdde of our
control, The Toregoing list of factors is not exhaustive. For more information regasding these risks and uncertaindies as well as addiional risks that we face, you should refer to the
"Risk Factors” inchided in our annual report on Form 104K for the year ended December 31, 2021, fled with the SEC on March 21, 2022, and inoour subsequent reports filed from
time to time with the SEC. The forward -locking statements included in this presentation are made caly as of the date berecd. \We undertake no oblgation to wpdate of revise amy
forward-locking statement as a result of new information or fulure events, except as otherwise required by kaw,

Cauwtion Regarding Finandal and Operating Projections

Al finandial and operating prajections, forecasts or estimates about or relating to the Comgany included in this doounent, including statements regarding pro-forma valuation
and owmership, have been prepared based on various estimates, assumptions and bypothetical scenarics. Forecasts and projections of finandal performance, valuation and
operating results are, by nature, speculative and based in part on anticipating and assuming future events [and the effects of future events) that are impaossible to predict and no
representation of any kind is made with respect thereto, The Compary's future results and achieverments will depend on a number of facters, inchding the acouracy and
reascnableness. of the assumptions underlying any forecasied information as well s on significant transaction, business, econormic, competiiive, regulatory, technological and
ather uncertainties, contingencies and developments that in mary cases will be beyond the Company's control. Accordingly, all projections o forecasts (and estimates based on
such projections or forecasts) comained herein should not be viewed a5 an assessmend, prediction or representation as to future results and interested parties should not rely, and
will not be deemed to have relied, on any such progections or forecasts, Actual results may differ substantially and could be materially woese: than any projection, forecast or
scenario set forth in this document. The Company expressly disclaims any obligation 1o update or revise any of the projections, forecasts, modeds o scenarics contained herein 1o
reflect any change in the Company's expectations with regard thereta or any changes in events, conditions or drcumstances on which any such staterment is based,

[First Cruawter 2002 Results p1u 2
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Legal Disclaimer (continued)

Fee-Paying Assets Under Management, or FPALIM
FRAURA reflacts the assets from which we earmn and adisony fees. Our vehicles typically eam management and advisory fees based on committed capital, and n

cefain cases, net invested capital, depending on the fee terms, Management and advisory fees based on cormmitted capital are not affected by market apprediation or
depreciation.

Use of Mon-GaAR Firancal Measures by P10, Inc,

The mon-GAAP financial measwes contained in this presentation dncluding, withowt limitation, Adusted EBITDA, Adusted Met Income (CANIY) and fee-paying assets under
management are nol GANP measures of the Company's financial performance or liquadity and shoaud not be considened a5 aliematives 1o net income (loss) a5 a meassure of
financial pesformance o cash flows from operations as measures of iquidity, or any other pedormance measure derved in acoordance with GAAP, A recencliation of such non-
GAAP measures to thelr most direcly comparable GAAP measure is incuded later in this presentation. The Company belleves the presentation of these non-GAAF measures
provide wseful additional information to investors because it provides better comparabsility of cngoing operating performance to prior periods. It is reasonable 1o expedt that one
or moe exchided tems will ocour in fulune pericds, but the amounts recognized can vary significantly from period o period, Adusted EBITDA and adjusted net income shoud
not be considered substitutes for net income or cash flows from operating, investing, or financing activities, You are encouraged to evaluate each adpstment to non-GAAR

financial measures and the reasens management considers it appropriate for supplemental analysis. Our presentation of these measues should not be construed as an inference
that our future results will be uraffected by unusual or non-recurring iteems,

First Cuarter 2032 Results
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First Quarter 2022 Highlights
Strong organic growth drives durable earnings power
A Fee paying assets under management (FPAUM) were $17.6Bn, an increase of 34% compared to March

31, 2021. In the quarter, $720 million of fundraising and capital deployment was offset by $395 million
in stepdowns and expirations',

cial Res (5 i M 5)

Actual FPAUM (SEn) S176 $13.1

Pro Forma FPAUM (58n)™ 5176 5139
GAAP Financial Metdes
Revenue 5433 5328 32%
Opeérating Expenses s30T 5242 3%
GAAP Met Income 578 $27 186%

Fully Diluted GAAP EPS 5006 5002 160%

Mon-GAAP Financial Matrics

GAAP Revenue 5433 5328 2%

Adjusted EBITDA & SR8 $17.1 31%
Adjusted EBITDA Margin 52% 52%

Adjusted Net lheome ™ 523 5121 84%
Fully Diluted ANI EPS 1) 5018 5011 B5%

Hatew

! ol thep tradtine Crive monihe, epirations and stepdowns totsled 1097 milion. Theve is an aidtonal SE88 mllon in xpectid stepdiewna snd sxpirstions for the remasnder of 2022,

& FPAUM on & pro foemns Buse asvures the soqunitssnd of Bonsccond and Hark were corgletnd an of L 1, B

3. Adprited EBITDA sl Adpisted Biet I dmd ate idh- DANP Rhafdal Msdured, PRaais feled b5 the Moh Fifuafidiad Mo il 6 & redond dation of e GALP 15 GAAP s duned

4 Fuity Diluted AN EPS ealéulafion inchude B 1020l of 8l commean 1R, 100ck 6o under the Eneaiury stk method, sad the nedeemable nen-contraling inteoeiti of P Intermediate torreried to Cladd B
viock ap of wuch paricd prenented,
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. First Quarter 2022 Highlights

Key Business
Drivers

Capital
Markets

A Fee paying assets under management (FPAUM) were $17.6Bn, an increase of $4.58n, or 34%, when
compared to March 31, 2021, actuals

A Organic FPAUMT grew by $3.7Bn, or 27%, when compared to March 31, 2021, pro forma FPAUM

A Organic growth was driven by more than a dozen funds®! that were active in the market fundraising or
deploying capital
A Capital raised and deployed was $720 million in the quarter

A February 24, 2022, the Company made a $25 million debt paydown on the revalver, further reducing our
debt balance and subsequently our interest expense

A As of today, we have $125 million outstanding on the term portion of the loan and $65.9 million outstanding
on the revolver. We have $59.1 million available on the revolver and $125 million available as an accordion
feature on the existing credit facility

A March 15, 2022, signed an agreement to repurchase 1,120,000 stock options from a former Active Power
executive ™ for $12,465,960 of cash, which was paid in April 2022

A March 31, 2022, Class A shares outstanding were 35,686,073 and Class B shares outstanding were 81,506,674

A May 12, 2022, declared a quarterly cash dividend of $0.03 per share for Class A and B stock, payable on June
20, 2022, to holders of record as of the close of business on May 31, 2022

A May 12, 2022, announced a 320 million stack repurchase

i FPAUN on 2 pra forma Basis assurnes to acciston, of Banacond aed Hark ware completed s of amary 1, 2631

1. Crganic
2, CActive fund®
i

et it funds raning capital in the market that have not yet Bud their fine cleas.

P operated a3 Active Power, Inc, untl & name change in Movember 2008,
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~ First Quarter 2022 Highlights

A April 29, 2022, filed 2022 Proxy statement and announced the 2022 Annual Meeting of Stockholders will
be held at 4514 Cole Ave, 3rd Floar, Dallas, TX 75205 at 2:00 a.m., local time, on Friday, Jure 17, 2022 for
the following purposes:

A To elect the following nominees as Class | Directors to serve for a term of three years; C, Clark
Webb, Scott Gwilliam, and Edwin Poston

Corporate A To approve an amendment to the 2021 Stock Incentive Plan to increase the number of shares
Governance issuable under the Plan by 5 million shares which the Company expects to issue as options or
RSUs over the next two years

A To ratify the selection of KPMG LLP as cur Independent Registered Public Accounting Firm for our
fiscal year ending December 31, 2022

A To transact such other business as may properly come before the meeting or any adjournment

thereof
1. The hedile | i 5 years, veith the first sharei. hnu.-.-mh 0.
. 1 1t the firt ta vt
2 The :l:g:m;:muﬂ m;}m bvwng-?h!h-hl lh.nhml: o
1

Ausgni® Ty
The vesting schedule for unvested RSUs. i 1 year, EBeginming with the first shanes S0 vl on Ow:rmhf iﬁlh 0L
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions®

.

Fund Vintage  Fund Size {$M]  Cabed Capital I Me Nt - Vintage  Fund Size [SM)  Called Capital & MetIRR MetROIC :
Fund-of-Fands : Fund-of-Funds : 1
{performance ax of §/50/2021, fund sloe an of 3/¥1/2022) : [performance as of 12/31/2021, fund sizs as of 3/31/B02E} 3 i
Fund | el i W § W 1ix Fured | 2007 £3n 2% POMO EATI
Fund i 2005 $140 il Poam 15x Fund 20 s34 "% HEETT Y T
Fund 2006 225 W% D6 Ndx Furd 1 poen Samy 2% P omo am
Fund ft 2001 $26s nirk ;oA 20w Fured Y £ s408 1% PoasEu FEV
Fund ¥ 208 1355 21 T omaw 17 -y serr 450 e R e F
Fund Vi 2 am5 naw T EA Fund ¥ Frev e - T v :
Fund VIl 2m 5300 S iomm 22x et s T -1 ¥ H
Fund VIl m s260 nzw i oasw 22 Frrrr—— : t
Fund IX 20 5350 W05 Poman 182 (performance sx of 12/11/2021, fund vlze sa of 3712022} H :
Fund X F1i a2 WK P omm 165 Direct Fund | s 5125 5% o ENE i
sEF 200 5179 ™™ P oaers T Direce Furd Il 9 5196 3% i oem T
Fund X1 207 $ans = D omox I Direce Fund iil e a7 [ E
Fund XIi 2098 5382 4% Pomew 1w
Fund XIIl 0m 387 43 :
sEF 1l 2020 123 ™ I " "
Fund Ky 02 415 % I o ) ol : il

- Impadt Fund+ ¥ E
Fund Xv1 2022 a2 ™ H [pertarmance snd fasl sine a3 of 12/2172021) i :
Sucomdary Funds - It Crecit 5658 13 :
(partormante as of S/20/2021, fund sies as 1 3/21/2022) i gt ity san i ol
so0f 1 2008 764 naw T 18 - -
06 m 203 425 08 T e Ndx
SOF Fiit ] 400 [T39 ? [FT5S 17
S08 I Overage 2020 7 4% T 15%
S0F W 03 §1a8 ™ :
Lo frwestmest Funds E
iperformance as of S/E0/2001, fund sloe i of 3/H/2022) :
Direct | 0% ) a% : e Lo
Direct 11 204 250 7% Do 26
Direct il 2mE 5345 % To2e% s
Diret I 2021 ) % H

Hales
L See perdormance disclosune notes at the hack of this presentation
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- Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutions ™

m

Fund Virilisge [ $M)  Called Cagital ¥ NetIRR ™" Nt RO Fund Virlags Furid Size ($M]  Cabied Capital = NetIRR Net ROIC &

Equity Fands H I MAV Lending Funds : H

iperformance and fund dae a3 of 12/00/2027) 2 1 iperfermance ss of 120172027, fund slze as of W01/2832) H H

Fund | 1 Fi] % HIE R, i Fundi 2011 $104 T HER T % [

Fund Il 2001 $152 9% HY L P Fundll FLT 203 5% HA m o

Fund [i 2003 5210 % 45y 24c : Fundl 2021 400 ET i

Fund v Hom 130 5% : S

Cradin Funds H :

iperformance and fund size as of 12/31/2021) H K m

Fund | 006 62 1% H-T o

fma 2= k2o L b L : 1 " Fund Site (SMM)  Called Cipital & BeEIBR

Fuand 11| 2006 $280 ) iowse [ [T — 1

Fund IV 2021 $357 5% i i (perfermance as of as of 123172021, fund size as of 3/31/2023) ' :
Fund | 209 TEH aT% EI | T F -

Pictes:
1. Sew performance dicloune notes of the back of this presentation
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FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates

Organic FPAUM Growth 1 Average Fee Rate (2}
{$6n) [Bps) Average (N-22A Fee Rate: 99bps

" 334 CAGR > Quarterly average fas rates show the basis points attributable to base
. management fees and catch-up fees. On an annual basis, sverage fee rates
continue to be stable at 100bps &

173 | 176

I 1 4 2
134 :
19 |
96 I
|
1
1
1
I
I
I
t

2018PF 2019PF 2020PF 2021PF Q122 PF Q2'21A Q3214 Q4214 ai2z2a
Drganic FPALIM Growih

Auerage FRALR (Bn}

bes:

Hotes:

1 Organic FPAUM i caleulated 6n & pra barma Basi assuming e iaquisilions of Fve Poists, TrosBrifge, Enhanced, Benaccord, asd Hark waee completed an of Mimuary 1, 2018

2. The average fee rabes thown in the graph am calculated e achaal sverage FFALIM a5 3 quotient af sctual revenue,

3. Caichwp are earned from investors that committed during the fundraising period of funds originally launched i pricr periods, and as ach the irvestors e requined to pay & catch-up fee as if they had

committed to the fund at the first closing. Wiile cabch up Tees are nod 2 signaficant component of our overall revenue siream. They mary resuli in a tesnporany increase in o revenues. in the period in which ey e
reCognized
4, PF refeni ta caliulations. made on b pro herma basi. "A” refleri ta calculations made on an sctusl baii.
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- Organic Fee-Paying AUM Growth Model (!
Long-Term Contractually Locked Up Funds Ensure Highly Sticky FPAUM Base

0.7 0.5 02 17.6
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:_Dec-m PFi  Raised Deployed Stepdowns 'LDec-Ql &)  Raked Deployed Stepdowns | Mcr-QQ‘A:
______ Expirations  ~ Expirations ~
NAY NAV
Breakdown of FPAUM Flows
Increase / Decrease Impact Description Increase / Decrease Impact Description
Capital Ralsed Tt Represents new commitments 10 funds that Scheduled Fee Base 1 Contractual reduction m fee base — timing
R H eam fees on a commitied capital fee base Stepdowns (1 o at outset of vehicle launch. Most
vehiches do not change the charging basis
. . ; from committed to invested capital upon
In certain vehides, fees are based on capital
Capital Deployed 1 deployed, a5 such increaing FPALIM stepdawn

AW change consists primarily of the irmgact Fee Period Expirations (% b Decreases in FPALIM due o fund expirations
of market value appeeciation (depreciation)
frowm wehicles that earn fees on a NAY basis

Haobes:

L cn?ni: FPALM 0N & pro foamia bask ascusmes the Jcquisitions of Bonacosed and Haek were compheted it o Jamaary 1, 2020

. MAS Chan%:.mlgidl on PIYs cwedall FPALUM is de minesis and relatis 1o only o vehicls. For simplacity, the BAY changs impact on FRALM & grouped with the Stepdown and Expiralion amounts [the HAY
€ in 031 wan = MY

X

Deoreases in FPAUM from Fee Baed Stepdowns and Expirations are combinesd with NAV changes in the abowe graph, FY 2001 Stepdowns and Eapirations were $4850 and $6IM, respectively, Furthermerne, we
eupect remaining 022 siepdowns and expirations fo be 5479 milkon and 5265 millon. respecively. In the iraibng twelve months, stepdowns and expirations iotaled 857 mllioe,
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~ Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

L —————— Private Markets Ecosystem

We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to
access fund managers. These relationships drive additicnal investment opportunities, source more data, enable portfolic optimization, enhance retumns,
and in turn, attract new LPs. Our position within the private markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting

sourcing opportunities from our vast network of GPs and portfolio companies.

I —

Limited Partners (LPs)

Public Pensions  Endowments & Foundations

Family Offices Corporate Pensions

FIVE POINTS CAFITAL @
High Met Worth  Financial institutions

Enhaneed Capital
Hnm-nlrm_

Bonaccord
Capital Pastners

‘Wealth Managers Sovereign Wealth Funds

Secondary Investments .

Lawreper, Global, High Cusality LP Base af 2,500+ Proprictany Database and Anaddics Platfarm Supported
tinutional and High et \Weorth Irnestors

Syniergistic Multi- Asset Class Privi
by Seascnead Team of 93 Invesiment

e Market Sohutions
whk of 2200 GPs Driv ross-Solution Sourcing
Opporturilies

ofessionals

First Chuaster 2002 Resuits
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:\ Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles 1

Primary Direct and Secondary
Solutions Co-Investments Investments
+ Private Equity + Private Equity = Private Equity
= Venture Capital = ‘eriure Capital
+ Private Credit
+ Impact lnvesting
+ Irwests in diversified portfolio of funds across = Direct and Co-iwestrments alongside leading GPs = Secondary purchaser of LP interests in private
el r|..m—_.wilh chefined mmeiment » Iniests in secured unitranche, second lien, ecquity furds
strategies merzanine koars and equity * Foused exchusively on middle and lower middle
= GP Stakes market private equity funds.

= Extensive buslt-in network of fund managers resuls in
significant actionable dedl ficw
* Deaks sourced from GP relationships and trusted

« Abdity to puschase interests at & dscount
* Absdity to leverage extensive fund manager
dilipence and insights as part of mwvestment

= Prosdces: inestant fund diversification to inestons

= Differentiated access to relationship-driven
middhe and bower middle market sectons

sedent the best managers

and customized separate accounts
+ Robust database and analytics platform

e $10.9Bn

Mibes:
L Ay in this Predentation of

that patent
2, FPALIM 33 of March 31, 2022,

+ Specialized underwriting skils and expestise to

= Ciffered in both comminged imvestment vehicks

achisors with preferred economic tems

» Abilty to leverage extensive fund manager diigence

and Insights as part of imestment selection process

= Well-deversified portiolo across industry, sponsor,

and geograpfty

+ Offered in both cormingled investment vehicles and

customized separate accounts

* Robust database and analytics platform

$5.4Bn

selection process.
+ Sherter holding pericd and ealier cash retums
= Conmbercychcal nature
= Redhuced bbnd pool risk
+ Offered through commingled imestment
wohicles
* Robust database and analytics platform

$1.3Bn

itted bo, oF potential transactiond should mot be relied upon & sy indication of future deal Now. There Can be P rbarande
Mummmrbmuﬂﬂhtw " -

dies mot guarantes a profit oo protect againat  bods in declining markets.

First Cruaster 2002 Results
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Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investrnent Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles

FPALIM Compaosition
(As of 0722

Total FPAUM
$17.6Bn

@ Primary Solutions 62%
@ Direct & Co-Investments 31%

@ Secondary Investments 7%

%
(o]
Organic FPAUM Growth (0

(From C4 200 OT22) 2 Organic FPALUM CAGR

Q420PF-Qr22 A

Organic
FPAUM Growth

$4.2Bn

Secandary Investments

@ Primary Solutions 55%

@ Direct & Co-Investments 31% $1 -3 Bn

FPALIK

@ secondary Investments 10%

Motes:
L Organi FRALIM on a pro forma bast axvemes the acquisiions of Boraccord and Hark wiere compieted s of Decemiser 31 2020,

First Cruawter 2007 Resuits P10 15
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Consolidated Statements of Operations )

Management and advisory foos 543027 532573 2%
Qher revenue 5254 5155 s
Total revenues £43.21 % 32,768 3%
Operating Expenses
Compensation and berefils 18,484 11,938 Lot
Professional tees 2612 PR -4%
Genaral. administrative and other 4112 2037 102%
Contrgent consderaton ppanse 127 28 A54%
AmortiEaton of intangbies 181 7484 A7
Strategic aliance expanse 152 — A
Total operating expenses % 31,678 524218 3%
Incame From Operations 11,603 5 8,552 6%
‘Other ([ExpensspIincoms
Imenest expense implied on noles payable 1o sellers - {215) LT
Irdarest axponsa, nat 1,385) {5.255) -Td%%
Oha i 329 288 14%
Total other {expense) % (1,066) §(5,182) 0%
Met income before income taxes £ 10,547 $33M 213%
InEm L sparse (2,755 (661} e
Met income $7.792 $2,7T09 188%
Less. prefermed dividends attributable fo redeemable
roncortraling imerest e (s04) e
Met Income Attributable to P10 $ 7,792 %2215 282%
007 50.04 B
50008 5002 160%
117,183 B2 465
121,537 66,577

[
1, Thee conscldated Wiatersents of operations for She three months ended 1FEV2022 s 35172001 are unaudited

P10



Non-GAAP Financial Measures (unaudited)

GAAP Het Incoma $7.7E2 $2.218 262%
Add back [Subtract):

Depreciation & amoriization 278 7.551 1T

Inigfast exparas, nel 1.385% 5ATD -TE%

Irscmes Bax SRR 2155 661 NN

RO RCIHTING @ XpTtses 2730 798 247%

Ron-cadh slock based compensalion 1515 424 25T%
Adjusied EBITDA 22,453 17,118 e
Loss:

Cash inferest axpenss, it (388 {4.624) 3%

et st recahved)|pad) income laes 238 (4073 =158%
Adjusied Nat Income 2281 12,088 Bd%,
AMI Earnings per Share

Shares 17,183 B2 465

Diuted Shares outstanding 121,537 105,788

ANI p share 5019 S018 L]

Dt ANI per share 5018 5011 B5%

Apove i a calpulation of our uraudited non-GAAR financial measures, These are not measuees of
francisl pertarmandce under GAAR and should not Be construed a5 & sulstitule for the mast deectly
comparaiie GAAP mexaunes, which are reconclied in the table sbove: These mesures have
hmitations as al bools, and when aresessing our eperating performance, you should not
corsacker thes measunes in solationof a5 a substitute for GRAP measures. Other coempanies may
cakculate these mezmres diferently than we do, limiting their usetulnes s 3 comparsthe measure.
We use Acprsted Met Incorme, of AN a5 well 45 Adqusted EBITDW (Earrandgs Belore irfefest, Taxes,
Depreciation and Amortization) b provide ackditional measures of profitability, 'We use the measures
i assess our perfomance relative i our inlended sirategies, expecied patterns of profitabiity, and
budgets, and use the results of that assessment 10 sdust our future actiities 1o the exent we deem
necessary. ANl refiects our actual cash Rows generated by our core operations. AN is cakoulated 2
Adpasied ETDA, less achaal cash paid for interest and fereral and state inoome tases
In arder to compue Adjusted EBITDA, we st our GAAP Net Income for the: following items:
«  Expeies that typecally do nol dequing ul 10 pay them incash in the osient penod [such as
depreciation, amortization and stock-based compensation]

* The oost ol Tnancing ouf buseess [oontifued in et oobumn)

*  Mon-Recuning Transacton Fees inciude the lollowing
+  Accpasition-roelabed cxpenses which refiect the achual costs inourmed during the period for the:
accumsition of new businesses, which primanly consts of fees fof professional seneoes
including legal, accourting, and adviiony
= Rogistration-related expenses includs prolecsonal sendces associsted with our prospecius
proces incurred during the penicd, and does not reflect expected reguiatony, comgdiance,
and oither costs which may e mcunied subsequent 1o our iniial Pubhc Offering, and the
eflects of incoms L.
Addusted Het ingome neflocts net cash paid for federal and state income taxes, In the frst quarter of
2032 the Company recenved a state Lax refund of §353,000, thus ncreasing Adjusted Met Income
Fully Diuted AMI EPS caloulations inchade the toial of all common shaees, Sinck options under the
tredsury stock methiod, and the redeemabi non-controllrg interests of FI0 nlermaediste comered
b Class B stock as of each period presented

P10 :



Consolidated Balance Sheets

Assats
Cash and cash equealents
Resincied cash

Prepaid experses and other assels
Priopaity afd eqapment. il
Right-oluse asseis

Delerrind tax assiis. net
Intangbies, net

Gesdwill

Total assets

Liakdlisies And Stockholders’ Equity
Limbdlighas

Dt

Total lhabdlithes

= And Go [Mote 14)

Stockholders’ Equity
‘Class A common shock, 50001 par valse: 510,000,000 sharms authonzed: 3% 636073 and 35 655 073 ssued and cutstanding as
of Maich 3, 2002, and 3464 020 and 34 4064 020 maued and chiigg D bt 31, 2021, ;
Class B commeon stock, 30001 par valoe, 180,000,000 shares authorized, 81,630,120 shares msued and 31,508,674 shares
AAsiandng a5 of Masch 3, J007, 52 851279 shaees B500d and 82, 727 507 shares cutsianding as of Decembar 31, 2021,
respectively
Treasury stock
Addnoral pad-n-cagital
Accumulsted defoil

Tatal sockhalders equity

Tatal Liakilities And Stockhalders’ Equity

ity P10

51,855 540,516
2m7 2,566
2,802 2,087
2776 2.552
1,87 13,14
2031 1,803
4,055 4,759
1,148 ]
14,153 14,75

42.847 45951
122842 128, T8
418,590 418,701

5 B35,528 5 ETET
5 T2 5dm
10T 12,474
405 2,258

T 1.808

3,060 22 683

1,59 12,953

15, 206 15, Fod
187, B9 212.496.
283,553 284,023

k- M
B2 B3
@7y @7y

639,384 E50.405

247,250 [255,085)

3,835 395,764

% 835,508 § ETE T




Consolidated Statements of Cash Flows (unaudited)

Armoriizaton of debl istusnce costs and debl dscount
income kom unconsclidated subsidianes
e L fapins i

o

Poat clogi purchass pice adjusimant
Changs in operaling ssssts and lisbiities:
ALCCUTIS. e
D W Feskatesd partied.
Propaid expenses and ofher assels
Faghi-of-use assels

et cash poided by operating acthities

Cash Flows From Investing Activities
Mobe recosable
Procesds from note recevabis
Investments in unconsodidated subs ianes
Proceeds o in 1 U
Software capilalzation
Poat-cloaing payrments tor Enhanced working cagtsl
Purchases of property and equipment
et sl L in imvesibng activites

Cash Flows From Financing Activities.
Repayments on debt obligatons

Dbt msumnce costs
Bt 5 S in Baeing acllios

Cash And Cash Equivalents And Restricled Cash, Beginning of Periad
Cash And Cash Bgquivalents And Restricted Cash, End of Period

P10

2 ke
(326} (a2l
2,34 17

L -

1 E
(5} (A1)

{5,747} 152

EM o3
506 400
kLl (257)

114, 226) (250
11,883 (2.200)
198 189
(1,024} 134
(404} (53]
TE2 BATG
M) B
7 -

- (2.087)

B8 2133

{35) -

- {1.207)
[263) 2)
1424) (1,183)

[25,000) (F.258)

. 4

18) £27)

125.008) (7 )
43,482 12TES
25,6872 15377

0



Tax Assets

Combination of Intangible Assets, Goodwill, and NOLs Generating Sustained, Long-Term Tax Benefits

Long-Term Tax Benefits

Commentary

Tax Assets
Mar-22)
5212M
Federal
NOLs
5313Mm
Goodwill &
Intangibles

Remaining Tax
Amaortization!!

Kates
L Gecdwill and irmangibles. rermaining tax ssortization i te

A Tax basis intangible assets and tax-deductible goodwill =
which are more than half of our tax assets — are available to
reduce federal income tax ratably over fifteen years

A Currently, tax amortization relates to goodwill and
intangibles acquired in tax years 2007 - 2021

A Management plans to pursue disciplined growth through
acquisitions, which creates a step-up in basis that will likely
generate additional intangibles and goodwill amaortization
that provides an additional federal and state tax deduction
over fifteen years

A Federal NOLs are generally expected to be fully utihzed
before expiration

A With annual tax amortization and the use of the remaining
MOL balance, the Company anticipates federal taxable
income at 30 for several years

1 and intangibles balance net of Lix smortizatioss deducted from inception theough March 31, 2002

& Whils we anticipate $0 of federal Baxable income for several yeary, we will have some stabe and local income axces,

il
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~ Highly Compelling Value Proposition

Attractive Investment Thesis

,
,

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highly recurring revenue composed almost entirely of management and . .
advisory fees earned primarily on committed capital from long-term,
contractually locked up funds

. Strong investment performance across private markets driven by experience,

investment process, and data advantage supporting the ability to grow and
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins
M&A track record, and supported by a deep bench of investment talent

. Experienced management team with significant insider ownership, proven -

;ll'\-'. Cruarter 2002 Results P1U b
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- Key Terms & Supplemental Information

Below is a description of our unaudited non-GAAP financial measures, These are not measures of finandial performance under GAAP and should not be constreed as a substitute
feoe the mct directhy comgarable GAAP measunes, Thess reasures have limitatians as anabytical tooks, and when assessing our operating performance, you should not consicer
these measures in isclation or as a substitute for GAAP measures, Other companies may calculate these measures differently than we do, limiting their usefulness as a
comparative measure.

Fee Paying Asszts Under Management (FPALIM): FPALIM reflects the assets from whach we eam managennent and advisory fees. Our vehicles typically eam management and
achsory fees based on cormmitied capdtal, and incertain cases, net invested capatal, depending on the fes termis. Management and advisory fees based on committed capatal are
e affected by market appreciation or depreciation.

Adpusted EBITDA. In onder 1o conmpute Adjusted EBITDA, we adjust cur GAAP rat inconms for the following iterms:

= Experiis that typcally do not requine us to pary therm in cash in the current penod fsuch as depreciabion, amonization and stock-based compensationy;

s The cost of financing our business;

®  Acquisibonerelated expenses which reflects the actual costs incurmed dunng the period for the acquisibon of new businesses, which primanby corsists of fees for professional
services including legal, accounting, and advisony, as well as bomses paid to employees directly related 1o the acquisstion;

* Regubrationerelated expences indudes peofessional senices associated with our prospechs process inowmed dunng the penod, and doss not reflact expactad regulatory,
comphance, and other costs associated with whch ray be mcurred subsaquent 1o o Inital Public Offenng; and

& The effects of income taes

Adusted Net Income (ANI):

& We wse Adustad Net Income, or AMLL a5 well as Adjssted EBITDW (Eamings Bedore Interest, Tawes, Depreciation and Amortization) to provide additional measures of
profitabdity. We wse the measures o assess our performance refative to our intended strategies, expacted patterrs of prodtabdity, and budget and use the results of that
assessiment 1o adjust cur future activies 1o the exent we diem necessary. ANI reflacts our actual cash flows generated by our cone operabons, AN is calculated as
Adjusted EBITDA, less actual cash paid for interest and federal and state income taxes.

Fully Diluted AN EPS: Fully dilutad Adjusted Met Income eamings per share i a caloulation that assurmes all the Company’s secunties were corverted into shares, nod just shares
that ane currenthy cutstanding.

NetIRR: Reders 1o Intemal rate of retum ret of fees, camed interest and expences changed by both the underbing fund managers and each of our solutions,

Wt RORC: Rrishiers. ton rartuann on irnested capetsl rit of fes and expendis charged by bath the underhyng fund managens and each of our solutions

Fund Size: Refers 1o the total armount of capetal commated by investors to each fund disclosed,

Called Capitak Refers 1o the amount of capital provided from imestons, expressed a5 a percent of the total fund size.

PF: Reders to “pro forma® and indicates a ruenber that was adjusted from actual

A Reters to “actual” and indicates a rurmiber that is unadjusted,

‘Supplemental Share Information: Class A shares (CUSIP # G9376K1068) rade on the MYSE as PX and have one vote per share. Class B shares {CUSIP # 62376E205) are nat
tradeatds in the open market and have fen votes per share. The Class B shares are convertible at any time at the option of the holder mito Class A shases on a one-for-one basis,
wrespectne of whether o not the holder s planning to sell dhares 31 that irme. Al presacus sharehokders of PIO Holdings, Inc. (0TC: PIOE) had their shares corverted to Clads B
shares of P0.at the tme the Comparny was Isted on the NYSE, The amglest way to sell Class B shares 15 1o first confact your broker and comert them 1o Class A shares, which
«an then be sold on the NYSE. Further note that Class B shares held by P10 insiders are under a lodk up agreement. Please refer to our amended and restated cestificate of
incorporation for a full description of the Class & and Class B shares,

‘Ownership Limitations: PI0's Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to PI0's net operating kosses. Such prosisions
generaly void transfers of shares that would result in the creation of a new 4.59% shareholder o result in an exdsting 4.99% shareholder acquiring additional shares of P10,

First Cruaster 2002 Results P1ﬂ 23
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~ Disclaimers
Pert Disclai
Tha histarical pedormance of our inesbments shoukd not be considered as indicative of the future results of our irvestments o our operations or any relurns expectiod on an
irvesirment i owr Class A comemon stock.
In consicenng the performance information contained in this prospectus, prospective Class A common stockholders should be avare that past parformance of our spacialized
investment vehicles or the investments that we recommend 1o our investors is not necessanly indicative of future results or of the performance of cur Class A common stock. An
eI ir Sur Cliss A Comenan stock is rat an mwvestment inany of our speciahzid investrient vihecks, In additon, the histoncal and potential future returs of specialized
investment vehicles that we manage are not directly linked to returrs on cur Class A common stock. Therefore, you should not conclude that continued positve performarnce of
car specialized investment vehicles or the investments that we recommend fo our irvestors will necessanly result in posities returmes on an imvestment inocar Class A common
stock, However, poor performance of our specialized investrment vehiches could cause a decling in our abality to raise addinenal funds and could therefore Puve a negative effect
o our perfommance and on refurrs on an investment in our Class A common stock. The histonical performance of cur funds should not b= consdared indicatee of the future
perbormance of these funds or of any future funds we may raise, in part bacause:
+ market condiions and investment opporturibies dunng previous penads may have besn significantly mars tavorabls for generating positive performance than thase we may

expenence in the future;

= the performance of cur funds & generally caloulated on the basis of ned asset value of the funds investments, including urseahized gaire, which may never be realzed,

= our historical returrs derive largely from the performance of our sarlier funds, whereas future fund returms will depend increasingly on the performance of our newer funds or
furids net yet bonmed,

= our rewly establshed funds typically gersrate kawer returms during the penod that they mitially deploy their capital;

= changes in the global ta and regulatony emaronment may affect both the investrment preferences of our vestors and the inancing sirategies employed by businesses in
which parbicular funds ineest, which may reduce the overall capital availabis for investment and the awailability of suitable ivestrments, theseby reducing our investrent returne
in the: future;

+ inrecent years. there has beanincreased comptition for vestment oppontunities resulting from the increased amount of capital invested in private markets alternatives and
tagih liquidity in delbt markets, which may cause an increase in cost and reduction in the avalability of suitabls irsestments, therebsy reducing our investment returme incthe
futuri; and

= the performance of particular furck ako will be affected by risks of the industries and businesses inowhich thay invest,
Enhanced Capital Performance Disclosures;

+  Parformance information shown for deal actiaty from 05506/02 through 12/3121. Past perdormance s mot indicative of future results. All statistics exclude “Outreach Deals”™
which ane trardactions that Erbanced executes for pure impect, without depectation of francial retum.

+ Total Blended Met is hypothetical and assumes T5x kverage, beverage cost of 4% per annum, 1.5% management fee on capdtal deployed, 15% camed interest above 7%

twrdle, Unrealized cash flows are progectad from current loan schedules throughs matunty and considens the current far value of the imestroent. Excludes fund -kl

professional fees. Actual retumrs may differ matenally.

Impact Equity excludes Low-income Housing Tax Credits and New Markets Tax Credits which are not offered 1o non-bank investors,

* Historic Tax Credit deals with a 1-year credit assume a 05 Management Fee and a 308 Profit Share, Historic Tax Credit deals with a 5-year credit assume a (5% Management
Fee and a 20i% Profit Share. IR#ts for Historic Tax Credit transactions are not recorded as the credits trade at a discount to par. The BRs reflected only represent Renewable
Energy Tax Credit transactions and are the product of a very short hold pericd.

-
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CONTACT US

DALLAS OFFICE
Office: 4514 Cole Avenue
Suite 1600
Dallas, Texas 75205

@ Tel: 214.865.7998
Website: pl0alts.com
Email: info@p10alts.com
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Legal Disclaimer

IMPORTANT NOTICES

The inclusion of references to PI0, Inc. {the “Compary] in this presentation is for information purposes anly as the holding company of various subsidiaries, P does not offer
irvestrment advisery senvices and this presentation is neither an offer of any irvestment products nor an offer of advisory sendces by PI0. By accepting this preseriation, you

that P10 is not offering investment advisony services. All investment advisony sendoes referenced in this presentation are provided by subsidiaries of PO which are
registered a5 irvestment advisers with the LS, Securities and Exchange Commmission ("SECT,  Accordingly, this presentation mary be considered marketing materials, in which
event it woukd be marketing materials of each registered investment adviser sulbsidiany only, To the extent you have any questions regarding this presentation, please direct them
o the applicable subsidiany. Registration as an investment, adviser does not imply any leved of skill or training. This presentation does not constitute an offer to sell, a solicitation of
an offer 1o buy, o a recommendation of any security of any other investment product. Any securities described heren hive not been recormmended by ary LS, fedesal o state
of non-LULS. securities commisson of requlatory authority, mchadng the SEC.  Furthermore, the foregeing autharies have net cenfirmed the accuracy o determined the
adequacy of this document. Arwrepmseritamnlnmemmyl:a criminal offense. Mothing herein is intended to provide tax, legal or imvestment achice.

Cation Regarding Forwara-Looking Information

Some of the statements in this presentation may constitute “forward-looking statements” within the meaning of Section 274 of the Secwities Act of 1833, Section 21E of the
Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995, Words such as "will,” "expect,” "believe,” “estimate,” "continue,” "anticipate,” Tintend,” "plan®
and similar expressions are intended 1o identify these forward-locking statements. Forward-looking statements discuss management’s cumrent expectations. and projections
redating to our financial position, results of operations, plans, clbjectives, future performance and business. The indusion of amy forward-looking information in this presentation
should not be regasded a5 a representation that the future plans, estimates or expectations contemplated will be achieved. Forward-looking statements are subject 1o various
risks, uncertainties and assumgtions. Forward-looking statements reflect management’s oument plans, estimates and expectations and are inherently uncertair. A8 forward-looking
statements are subject to known and unknown risks, uncertainties and other important factors that may cause achual results to be materially different, including risks relating to:
global and domestic market and business conditions; successhul execution of business and growth strategies and regulatory factors relevant 1o o business; changes in our ta
status; our ability fo maintsn o fee structure; cur ability 1o atiract and retain key ermployees; our ability to manage our abiigations under our debit agreements as well a5
assumptions relating to our operations, finandal results, financial condition, business prospects, growth strateqy; and our ability 1o manage the effects of events outdde of our
control, The Toregoing list of factors is not exhaustive. For more information regasding these risks and uncertaindies as well as addiional risks that we face, you should refer to the
"Risk Factors” inchided in our annual report on Form 104K for the year ended December 31, 2021, fled with the SEC on March 21, 2022, and inoour subsequent reports filed from
time to time with the SEC. The forward -locking statements included in this presentation are made caly as of the date berecd. \We undertake no oblgation to wpdate of revise amy
forward-locking statement as a result of new information or fulure events, except as otherwise required by kaw,

Cauwtion Regarding Finandal and Operating Projections

Al finandial and operating prajections, forecasts or estimates about or relating to the Comgany included in this doounent, including statements regarding pro-forma valuation
and owmership, have been prepared based on various estimates, assumptions and bypothetical scenarics. Forecasts and projections of finandal performance, valuation and
operating results are, by nature, speculative and based in part on anticipating and assuming future events [and the effects of future events) that are impaossible to predict and no
representation of any kind is made with respect thereto, The Compary's future results and achieverments will depend on a number of facters, inchding the acouracy and
reascnableness. of the assumptions underlying any forecasied information as well s on significant transaction, business, econormic, competiiive, regulatory, technological and
ather uncertainties, contingencies and developments that in mary cases will be beyond the Company's control. Accordingly, all projections o forecasts (and estimates based on
such projections or forecasts) comained herein should not be viewed a5 an assessmend, prediction or representation as to future results and interested parties should not rely, and
will not be deemed to have relied, on any such progections or forecasts, Actual results may differ substantially and could be materially woese: than any projection, forecast or
scenario set forth in this document. The Company expressly disclaims any obligation 1o update or revise any of the projections, forecasts, modeds o scenarics contained herein 1o
reflect any change in the Company's expectations with regard thereta or any changes in events, conditions or drcumstances on which any such staterment is based,

T e P10 :
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Legal Disclaimer (continued)

Fee-Paying Assets Under Management, or FPALIM
FRAURA reflacts the assets from which we earmn and adisony fees. Our vehicles typically eam management and advisory fees based on committed capital, and n

cefain cases, net invested capital, depending on the fee terms, Management and advisory fees based on cormmitted capital are not affected by market apprediation or
depreciation.

Use of Mon-GaAR Firancal Measures by P10, Inc,

The mon-GAAP financial measwes contained in this presentation dncluding, withowt limitation, Adusted EBITDA, Adusted Met Income (CANIY) and fee-paying assets under
management are nol GANP measures of the Company's financial performance or liquadity and shoaud not be considened a5 aliematives 1o net income (loss) a5 a meassure of
financial pesformance o cash flows from operations as measures of iquidity, or any other pedormance measure derved in acoordance with GAAP, A recencliation of such non-
GAAP measures to thelr most direcly comparable GAAP measure is incuded later in this presentation. The Company belleves the presentation of these non-GAAF measures
provide wseful additional information to investors because it provides better comparabsility of cngoing operating performance to prior periods. It is reasonable 1o expedt that one
or moe exchided tems will ocour in fulune pericds, but the amounts recognized can vary significantly from period o period, Adusted EBITDA and adjusted net income shoud
not be considered substitutes for net income or cash flows from operating, investing, or financing activities, You are encouraged to evaluate each adpstment to non-GAAR

financial measures and the reasens management considers it appropriate for supplemental analysis. Our presentation of these measues should not be construed as an inference
that our future results will be uraffected by unusual or non-recurring iteems,

First Cruaster 2032
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~ Highly Compelling Value Proposition

Attractive Investment Thesis

,
,

Premier, specialized private markets solutions provider operating in large and
growing markets with increasing investor allocations

Highly recurring revenue composed almost entirely of management and . .
advisory fees earned primarily on committed capital from long-term,
contractually locked up funds

. Strong investment performance across private markets driven by experience,

investment process, and data advantage supporting the ability to grow and
attract future funds

Attractive and growing revenue base with highly recurring and well
diversified revenue and strong margins
M&A track record, and supported by a deep bench of investment talent

. Experienced management team with significant insider ownership, proven -

;||-\.'_ Cluarter 2022 P1U 4
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~ Premier Private Markets Solutions Provider

Exceptionally Well-Positioned in the Private Markets Ecosystem

L —————— Private Markets Ecosystem

We are a specialized private market solutions provider. As LPs entrust us with capital, we strengthen our relationships with high performing, difficult to
access fund managers. These relationships drive additicnal investment opportunities, source more data, enable portfolic optimization, enhance retumns,
and in turn, attract new LPs. Our position within the private markets ecosystem is reinforced by our synergistic multi-asset class solutions extracting

sourcing opportunities from our vast network of GPs and portfolio companies.

I —

Limited Partners (LPs)

Public Pensions  Endowments & Foundations

Family Offices Corporate Pensions

FIVE POINTS CAFITAL @
High Met Worth  Financial institutions

Enhaneed Capital
Hnm-nlrm_

Bonaccord
Capital Pastners

‘Wealth Managers Sovereign Wealth Funds

Secondary Investments .

Lawreper, Global, High Cusality LP Base af 2,500+ Proprictany Database and Anaddics Platfarm Supported
tinutional and High et \Weorth Irnestors

Syniergistic Multi- Asset Class Privi
by Seascnead Team of 93 Invesiment

e Market Sohutions
whk of 2200 GPs Driv ross-Solution Sourcing
Opporturilies

ofessionals

First Chuanter 2037
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:\ Premier Private Markets Solutions Provider

Comprehensive Suite of Private Market Vehicles 1

Primary Direct and Secondary
Solutions Co-Investments Investments
+ Private Equity + Private Equity = Private Equity
= Venture Capital = ‘eriure Capital
+ Private Credit
+ Impact lnvesting
+ Irwests in diversified portfolio of funds across = Direct and Co-iwestrments alongside leading GPs = Secondary purchaser of LP interests in private
el r|..m—_.wilh chefined mmeiment » Iniests in secured unitranche, second lien, ecquity furds
strategies merzanine koars and equity * Foused exchusively on middle and lower middle
= GP Stakes market private equity funds.

= Extensive buslt-in network of fund managers resuls in
significant actionable dedl ficw
* Deaks sourced from GP relationships and trusted

« Abdity to puschase interests at & dscount
* Absdity to leverage extensive fund manager
dilipence and insights as part of mwvestment

= Prosdces: inestant fund diversification to inestons

= Differentiated access to relationship-driven
middhe and bower middle market sectons

sedent the best managers

and customized separate accounts
+ Robust database and analytics platform

e $10.9Bn

Mibes:
L Ay in this Predentation of

that patent
2, FPALIM 33 of March 31, 2022,

+ Specialized underwriting skils and expestise to

= Ciffered in both comminged imvestment vehicks

achisors with preferred economic tems

» Abilty to leverage extensive fund manager diigence

and Insights as part of imestment selection process

= Well-deversified portiolo across industry, sponsor,

and geograpfty

+ Offered in both cormingled investment vehicles and

customized separate accounts

* Robust database and analytics platform

$5.4Bn

selection process.
+ Sherter holding pericd and ealier cash retums
= Conmbercychcal nature
= Redhuced bbnd pool risk
+ Offered through commingled imestment
wohicles
* Robust database and analytics platform

$1.3Bn

itted bo, oF potential transactiond should mot be relied upon & sy indication of future deal Now. There Can be P rbarande
Mummmrbmuﬂﬂhtw " -

dies mot guarantes a profit oo protect againat  bods in declining markets.

First Cruarter 2002
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Premier Private Markets Solutions Provider

Differentiated Platform with Specialized Private Markets Solutions!®

v h v e

I!BP|Aduisurs . " FIVE POINTS CAMTAL @ - ; :
— e H Capital
Bonaccord @ Tmearldge HAERICAPITAL I_J].hﬂ]lCEd. | |

Capital Partners.
ST —

Midale- and Lower- High Performing, Access-Constrained Flexible Credit Solutions to Irnpect Investing
Middie Market Private Equity Vertture Capital Lower Middle Market Sponsors Across the Capital Structure

$4.6Bn $1.3Bn

PP

v, Profeacnak FIRALIM

oS

FPALM and sctive vehickes shewn by asset class sobstion as of March 31, 2022 while number of prof

o ofessicrialy and inceplion datis shown Ly manager

Fit Chaater 2022 P10 r
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- Well Positioned in Attractive, Specialized and Growing Global Markets
Attractive Middle/Lower Middle Market Dynamics with Accelerating Growth in Private Markets Segments

Middla/Lower Middle Market Size and Private Capital Allocation Private Markets Growth by Segment &
Capital Avallable Unlverse of Companies Lewer Middle Market Wenture Capital
Iryp:uml Sixe'® by Revenue Sizel® Privata Equity Giowth by
Deal Vahse ($Bn) Irreesament [$Bnj
L] G o
R - [ 1%
" ] - o
%
20 50 21
. N . —
o0 a0 00 0
3% Private Credit Impact (ESG)
§ |||r.|r.||'::::rm 5 Grawth Growth
Capital Targeted [$Bn} AUM af PRI Sigrataries {$Bn)
Middle/Lower Middle/Lower ELL = L "
Middie Market Benefits Middie Market Benefits &
0
A Large Pool of Opportunities A Significart Fturn Pabential an ql .
A Operational & Expertise Value-Add A Compeling Purchase Price Valuations W0 4 w
A it Flexibilty A Favorable LP / GP Algnment of Incenteves 0 [ _
01

Jan 15 Jul-30 s

1 ital available to invest by fusd size regeesents LS. privaie equily everhang for wintege years 2003 2020, LS. PE Fusdy: iscludies buyout, growth, cocimeesiment, mezzanine, divessilied FE. energy, and
iﬁmm_ Malm’!u.‘lg?muﬂumm. “ =

2, Commers actree Brriineiied in the UL All wbsidiary and business sitabliheent data are combined. AddSitonally, public wector entities ane exchaded, Ju ol 17230,
1. Sources PwC AWM Besssrch Contre analyuin, KPMG Internationsl Cooperative. FitchBiook, MoKinsey, Albacus, PG MoneyTres,

First Cruarter 2002
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:\ Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Long-Standing Industry Relationships and Extensive Proprietary Analytics Drive Unparalleled Market Access

Private Equity Venture Capital Private Credit Impact Investing
v v v v
a 1,800+ 540+ 240+ 82+
g Irre=stors. Innvestons Irvestors Irvweshors
§ 200+ 60+ 45+ 390+ / 700+
Fund Managers Fund Managers Active Sponsor Relationships Businesses Supported / Projects
375+ 6,500+ £1,900MM + $550MM +
ﬁ Funds Portiolo Companies Capital Deployed Caphal Deploved in Impact Credit
1,900+ 55+ 60+ 535MM
Portiolio Cormpanies Direct Irnvesirnents. Platform Irvestments Kwh Produced Through 2009
24+ 20+ 22+ 21+
g oy, Years af Marrl. Expenance My, Years of Momi, Experience Moy, Years of Mo, Expetience Aoy, Years of Moml, Experience
g 41 15 25 12
- Irwestment Professionals Irvastimend Prolessionals Evashment Prolessionak Irnstrment Prodessionals

First Cruarter 2002
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Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Unigue and Extensive Proprietary Analytics Database

Extensive Data
Collection OGPSCDIH Powerful Database and
Business Intelligence Platform
¥ Information within GPScout contains deep level private company

operating and financial data as well as details of the deals done
4,900+ 9,000+ 42,000+ by the private market general partners
Investrments Investment Inclividual
Firms. Funds Transactions " Robust and proprietary data collected over 20-year history

makes it difficult to replicate

«  Dedicated internal team updating database on a daily basis with
new private data provided directhy by managers

+  Integrated data visualization and analytics platform with
28_. 000+ 250,000+ underying database allowing true business intelligance
Private Financial
Companies Metrics

Data Capabilities Are a Competitive Differentiator

ﬂ.a-\.t{’:uvlvr ez P1u ﬂ.
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Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

Robust and Disciplined Sourcing Criteria, Resulting in Highly Selective Investment Process

Primary Deal Flow!™ Secondary Deal Flow™ Direct & Co-Investment Deal Flow™

Opportunities 3,500+ 2,000+ 8,500+

- v

1,000+ 700+ 1,500+

Tracked

Iritial

Sergars.

B ikgance 400+ 200+ 200+

L B R AR R B R AR E R R B S RS8R R B R R SRS RS R RS R A E R B EE EEE SRR RSN IEE R EE R R SRR R E R AR AR AR RS R R

;- — — — ":
o ~30-
: s 30-40 :
£ bighty selective @
% Process '_'

Hotes:

1. Beflects primany deal flow for RCP Advisces and Truebridge Capital Partners as of December 31, 2020,
2. Reflects second deal Row for RCP Advisors as of Deoember 31, 2020,

3. Reflects direct & co-imvestrnent deal flow for ROP Advisors, TrueBridge Capital Parmners, Five Points Capital and Enbanced as of Decemiber 31, 2020.

First Charter 2002 P10 n




Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutionsm

.

Fund Virage Fund Size (M) Called Cagital 3 Met IRR Bk R Vintage Fund Sixe [SM]}  Called Capital | MetlRR  MetROIC &
Fund-of-Fands : Fund.-of-Funds H i
{performance ax of §/50/2021, fund she an uf /3172023 : {perfnrmance as of 12/31/2021, fund site as of B/31/02E) 3 i
Fund i 200 sz W% oM ik Fund | 2007 s3n 5% HETL im :
Fund il 2005 0 i ' AN 15k Fund Il 00 $342 BI% 24.0% T
Fund Il 2000 225 W Poem Ndx Fund mz rees 2% i omm am
Fund IV 2007 5265 s P 20m Fund Y e ey m i oassu am
Fund ¥ 28 5% 121 :oman 17 — 17 460 . i saom Froa
Fund VI 2009 205 % P oman F F—Te o e ) T we i
Fund VIl 2m 5300 e Pom 2 = e p— - - H
Fund VIl m sa68 nz% i asw 220 o e ———y : i
Fund X 20M 5350 s P 18 (performance ax of 1200/ 2021, fund eize ax of 1/01/2022) : i
Fund X 05 T prresy i ™ Direct Fund | o 125 5% I i f
SEF 207 179 ™ P oneen 17 Direct Fund il o 5196 3% iotem T
Fund X1 Fid 305 4% i mow 17 Direct Fund il E 47 % *
Fund XIi 2098 5382 4% T Lix
Fund XIIl 0m $397 e :
SEF I 2020 FIFE] ™ . - . —
Fund XV 202 428 % e — - - =
Fund Xv1 2022 bt % H [pertarmance snd fasl sine a3 of 12/2172027) : :
Secordary Funds : [R— 655 : T
iperformances as of S/P0/I021, fand sins 3 of 3/IWI0ZT) H Mpict By Py ‘ e =
s0f 1 o $64 e T 18 - -
08 203 425 W P ones Lax
wo0f m 208 5400 [ ioeaen i
08 W Crverage 2620 141 43% PoaETH 15
S0F IV 2031 5388 ™
[ — :
iperformande as of S/R0/2021, fend slie oo of 3/IW202T) :
Dérect | 2% 09 2% : nes Ao
Direct 11 20M s250 7% Y- 26
Dirext il 208 5385 8% LT 14x
Direct 1V 202 1547 Y H

ate

L See pedomance disclowmere notes af the back of this presentation
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Preeminent Investment Teams Delivering Best-in-Class Performance

Superior Track Record Across a Broad Range of Portfolio Solutionsm

Fund Virilisge Fus $M)  Called Cagital ¥ NetIRR ™" Nt RO Fund Virlags 20 (¥M)  Called Capital = NetIRR Net ROIC &

Equity Fands i I MAV Lending Funds H H

iperformanse and fund dae a5 of 12/00/2027) 2 1 (perfermance s of 1201720270, fend sioe as of W0172032) H H

Fund | 11 01 [ P T itz Fundl FL] 04 i ] i :

Fund 11 2007 152 % D am L P Fundll 207 a3 5% PR m o

Fund i 2013 $230 (Y LY 2dx Fund Il 2021 a0 3% i i

Fund v Hom 130 5% : H

Cradin Funds H :

iperformance and fund size as of 12/31/2021) H K m

Fund | 006 62 1% HE o I

fma 2= k2o L b L h 1 irtage Fund Site (SMM)  Called Cipital & BeEIBR

Fuand 1} 2006 480 4% T L Stakus Funds 3

Fund IV 2021 3357 5% i . iperformance as of as of 12/31/2021, fund size as of 3/31/2022) H :
Fund | 203 sz AT EOE ' T

Madex
1. Ser performance dischosure nobes at the back of the presentation
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Investment Teams Led by Management Teams with Sustained Track Records of Success
Ownership structure aligned with investors; carried interest aligned with investment teams

pm——

" Bonaccord :

RCP|Advisors Cagital Partmers TrueBridge

. Dave McCaoy Ajay Chitkara Edwin Poston Reb Mazzoni

l Managing Pariner Head ol Bonaccoed Capital Partrers Manigiteg Partred Partreer
22 ¥oars of Experience 2B+ Years of Experience \ 24+ Voani of Exparinie s Year ol Experienie
Jon Madorsky Eirad Pilcher B Mel Williams Matt Rittenmeyer
MERBGIG Partner SIS ITre e Manages ) Wanagifey Partre: Principal
s Years of Experiesos 22+ Years o Expetanie F5a Years of Experience s Years of Experience
Charlie Huebner Farhasd Debesh
Managing Fariner Seror |mvesiment Manages
e Years of Experience 23+ Yearsof Experience
Tem Daniy
Managing Pariner

3 5= Wears of Expesienas
Avg. Years at Firm / Years of Experience Avg. Years at Firm / Years of Exparience

13+ 24+ 124 21+

Fiese:
1 Please nobe tha referenced individualy are il inclusive of all memben of the reipective wveibment leams.

P10 :



Investment Teams Led by Management Teams with Sustained Track Records of Success
Ownership structure aligned with investors; carried interest aligned with investment teams

S

Five Pomners Carrma () KICAPITAL EnhancedCapita

Whit Edwards Doug Cruikshank Michasl Karengold
o Managing Partnes Managing Fariner & Founder Maragng Pariner
F¥a Wawrs of Exparience s Years of Experience 25+ Years of Experience
Marshall White Rafael Casiro Shares McCarthy Mark Slaiar
MBI Parnes Parther & Ca Foundsr Mianaging Partner Managing Derector
s Wears of Expedienas 24+ Years of Expesience 19+ Vears of Leprience 20+ Years of Leperience
- - Jonathan Blanca Rich Davis
& Managing Partnes Fariner & Co-Founder
#31a Years of Expenence 21+ Years of Experience

Richard Mastgamery
Partner
20+ Years of Bpenence

Scott Snow
Managireg Partner
Fe Years of Experiens
Avg. Years at Firm / Years of Experience Avg. Years at Firm / Years of Exparience

13+ 234 15+

Mobes:
1 Pleace note the referenced indrvidualy are not inclusive of 3l membens of the respective investmant teame.

Quarer 2022 P10 .



Highly Diversified, Multi-Asset Investment Platform and Investor Base
Differentiated Investar Base Combined with Institutional and International Distribution

Diversified Investor Base

Irvestor Base by Channel Invwestor Base Regions

Al ¥R

Morth America
Central America
South America
Europe
Middle East
Awustralia
Asia
Africa

FPAUM

@ Public Pensions (24%) @ Corporate Pensions (8%)
@ Family Offices / Wealth Managers (24%) @ Insurance Company (8%)

@ Financial Institutions (16%) Other (4%)5 49 States; 53 Countries; 6 Continents

® Endowments / Foundations (16%)

Modes:
1. Eeflects FPAUM permentage by imvesior committed capital, sxchading 08 commitments. to curmently active fundh scross BEP Advisors, TrueBiridge, Fiwe Pointy, [nhanced, Hark and Bonsccord

2, Inciudes sovereign wealth funds, consultantbaved relationships snd other fomign instingtional imverton

Fit Couater 2022 P10



Fee Paying Assets Under Management Across Diversified Vehicles

Multi-Asset Investment Platform with Strong Organic Growth

Diversified Base and Growth Across Vehicles

FPALIM Compaosition
(As of 0722

Total FPAUM
$17.6Bn

@ Primary Solutions 62%
@ Direct & Co-Investments 31%

@ Secondary Investments 7%

Organic FPAUM Growth (0
(From O 20000 OF22)

o

Organic
FPAUM Growth

$4.2Bn

@ Primary Solutions 55%

@ Direct & Co-Investments 31%

@ secondary Investments 10%

Direct & Co-Investments

25%

Organic FPALIM CAGR
Q420 PF- Q122 A

Secandary Investments

$1.3Bn

FPALIK

Hotes:
L Drphrit FRAUM o0 s St s s the deuisiionss of Bcmbeicond #nd Hirk snert conpited i of Decestarr 31, 2020,

Firss Charter 2002



FPAUM and Average Fee Rate Detail
Robust Organic FPAUM Growth and Stable, Attractive Fee Rates

Organic FPAUM Growth 1 Average Fee Rate (2}

{$6n) [Bprs) Average (N-22A Fee Rate: 99bps

Quarterly average fas rates show the basis points attributable to base
management fees and catch-up fees. On an annual basis, sverage fee rates
continue to be stable at 100bps &

. 59%, CAGR e

73 | 176
|
134 I
149 1
96 I
I
|
|
|
I
|
I
L)
2018PF 2019PF 2020PF 2021PF Qrzz pr Q221A Q3214 Q4214 Qra2z2a
Qrganic FPAUM Growih dorerage FPALR ()
T‘“"S. FPALM i cabindatied initirn of Frew Pei i Banagesnd, and Hark ol i ) 1,208
i |h5.“mr lef:r:nﬂw:m :';;e'.gzphmukwwnmui wverage Fﬁmﬂn:l!;:;wtnlnml i : S ST
3 Cabch-up fees are samed from investors that commi Mhﬂﬂwhnﬁrﬂwumﬂhmwmmmnmmmauu:hu-elnmmmmulmdlowumhwmunmm

mmdtdmmewnmllmcbmnq'I'ml'letllmw&ﬁmmtauyﬂlxm(mpﬂmﬂmmrmﬂllrm\lm\Mw-mﬁmamwmmmnwlrmn perid i which they are
Feogibed
4 W rphnm:d:ddmu-d-m-pn Torena baiis, “A° selen 1o caloulation made &n an sctual Basic
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. Experienced Management with Aligned Incentives and
~ Proven Organic and Inorganic Track Record

Deep Bench of Talent with Long History of Investing

]

Hay P10 Criteria

50209

Robert Co-CEQ
Alpert Chairman of the Board
€. Clark
Webls Co-CEQ & DIRECTOR.
William “Fritz”
Souder } CO0 & DIRECTOR
Amanda
} CFO
Causiens
Jetf
Gehl } S

Specialized Private Markets Solutions

%5

-
o lw B
(=0 Bl E=0) ~
+ b+ 1+

19+

<
&
g
2

Experience

&
@

o

Dave Managing Partner

MeCoy Private Equity Solutions
Echwin Managing Partrer

Poston Venture Capital Solutions
Whit Managing Partner
Eclwards Private Credit Solutions
Michael Managing Partner
Karengald Impast Irvesting Solutions

Mg

2

2

(%) MJ 3]
!I!I
+ B+ 0+ 0+

I ~ Market leading differentiated platform
I v Track record of strong investment performance
l v Froven, committed management team

I " [Established and committed investor base

Extensive Investment Pipeline
with a Long List of Potentially Attractive
and Actionable Opportunities

First Cruarter 2002
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A Differentiated Investment Firm

Premier Private Markets Solutions Provider

- Well Positioned in Attractive, Specialized and Growing Global Markets

\\- Distinct Market Access, Deal Flow and Data Analytics to Navigate Private Markets

m Preeminent Investment Teams Delivering Strong Performance

Highly Diversified, Multi- Asset Investment Platform and Investor Base
m Fee Paying Assets Under Management Across Diversified Vehicles

Experienced Management Team with Aligned Incentives and Proven Organic and Inerganic Track Record

Heaes
L Past perlonmance & ol a guarantes of future results. Thede can be no asurande that 3 fund will sdhesve COMparable nEcults 35 3y ProF IReIments oF pHor investment funds.

st Cuarter 2002 P10



NN Simple Yet Powerful Financial Model

Revenues consist almost exclusively of recurring, predictable
management fees averaging 100 bps on FPAUM

. Peer leading profitability with 55-60% Adj. EBITDA margins . .
Limited tax leakage with approximately $500 million+ in tax
assets

. Highly efficient revenue to free cash flow conversion

Robust M&A pipeline to accelerate free cash flow growth -

First Cluarter 2002 P10 .



First Quarter 2022 Highlights
Strong organic growth drives durable earnings power
A Fee paying assets under management (FPAUM) were $17.6Bn, an increase of 34% compared to March

31, 2021. In the quarter, $720 million of fundraising and capital deployment was offset by $395 million
in stepdowns and expirations',

cial Ris (5 i M 5)

Actual FPAUM (SEn) 5176 5131

Pro Forma FPAUM (58n)™ 5176 5138
GAAP Financial Metdes
Revenue 5433 5328 32%
Operating Expenses 5317 5242 3%
GAAP Met Income 578 s27 186%

Fully Diluted GAAP EPS 5006 5002 160%

MNon-GAAP Financial Matrics

GAAP Rewvenue 5433 5328 2%

Adjusted EBITDA & SR8 $17.1 31%
Adjusted EBITDA Margin 52% 52%

Adjusted Net lheome ™ 523 5121 84%
Fully Diluted ANI EPS 1) 5018 5011 B5%

Hatew

L For the tralieg taedve monihe, spirations and stepdowns Sotaled 1057 milicn, There is an sdditional S688 mBlon in snpected stepdioans. snd expirations for the remasnder of 2032,

& FPAUM on & pro foema Basn assures the soquinitssns of Bonsccond and Hark were corgletnd an of L 1, FFL

3. Adprited EBITDA sl Adpuited Biet I ddmd ate s DANP Rhafdal Msdured, PRais feled b5 the Mo Fifuafidiad Madduned il 6 & redond dation of i GALP 15 GRAP /s duned

4 Fuity Diluted AN EPS ealéulafion inchude B 1023l of 3l commen iR, 10ock 6eeiond under the Eneaiury sk method, sad the nedeemable ngn-contraling inteoeiti of P Intermediate torreried to Cladd B
viock ap of euch paricd prenented

P10



Non-GAAP Financial Measures (unaudited)

GAAP Het Income 57,782 52218 BN
Add back [Sublract):
Depreciation & amorizabon BITE 7551 1%
Inlerest experse, net 1,385 5470 - T
INComa: Lax expense 2,755 661 s
Mo ECUTing expssnaes. 2730 7o 247%
Mon-cash slock based compensation 1518 424 257%
Adjusted EBITDA ZrASY 17,118 %
Loss:
Cash interes! expense, net (358) 14.624) B1%
Nt cash recatved{pad) income 1nxes 236 [#07) -158%
Adjusted Net income 2 981 12,088 Ba%
17,183 B2 465
121,537 109,768
s0.18 5018 %
s018 5011
Ao & 3 caloulation of cur praudited non-GAAR financial measures, Thise ane not measiuees of *  Mon-Recuning Transacton Fees inciude the lollowing

francisl pertarmandce under GAAR and should not Be construed a5 & sulstitule for the mast deectly
comparaiie GAAP mexaunes, which are reconclied in the table sbove: These mesures have
himitations as analycal tools, and when aesessing our eperating performance, you should not
corsacker thes measunes in solationof a5 a substitute for GRAP measures. Other coempanies may
cakculate these mezmres diferently than we do, limiting their usetulnes s 3 comparsthe measure.
We use Acprsted Met Incorme, of AN a5 well 45 Adqusted EBITDW (Earrandgs Belore irfefest, Taxes,
Depreciation and Amortization) b provide ackditional measures of profitability, 'We use the measures
i asmess our performance relative 1o our inlended strategues, expectied patterns of profitabilty, and
budgets, and use the results of that assessment 10 sdust our future actiities 1o the exent we deem
necessary. ANl refiects our actual cash Rows generated by our core operations. AN is cakoulated 2
Adpasied ETDA, less achaal cash paid for interest and fereral and state inoome tases
In arder to compue Adjusted EBITDA, we st our GAAP Net Income for the: following items:
«  Expeies that typecally do nol dequing ul 10 pay them incash in the osient penod [such as
depreciation, amorlization and stock -based compensation)

= The cost ol Tnanding our Busness ontmued in nest oolemn)

+  Acrpasition-related eepenses which nefiect the actual consts ingurned during the period for the
accumsition of new businesses, which primanly consts of fees fof professional seneoes
including legal, accourting, and adviiony

= Rogistration-related expenses includs prolecsonal sendces associsted with our prospecius
proces incurred during the penicd, and does not reflect expected reguiatony, comgdiance,
and oither costs which may e mcunied subsequent 1o our iniial Pubhc Offering, and the
eflects of incoms L.

Addusted Het ingome neflocts net cash paid for federal and state income taxes, In the frst quarter of
2032 the Company recenved a state Lax refund of §353,000, thus ncreasing Adjusted Met Income
Fully Deuted AMI EPS caloutations inchude the total of all common shases, stock options unded the
tredsury stock methiod, and the redeemabi non-controllrg interests of FI0 nlermaediste comered
b Class B stock as of each period presented
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Consolidated Balance Sheets

Cash and cash squaaknls. s 22888 4091
Resiricted cash o 2566
Accounts recetable 2502 087
Mibis receivable 2778 2.552
Duss from redated parties 18.87T1 13124
Immstrment in unconsolidaled subsidiaries 20m 1,803
Prepaid expenses and other assels 4,088 4,758
Prapamy and equipimsnl, el 1,149 961
Right-oluse assets 14.183 14,789
Dederred ta asasts, net 42847 45,151
Frilargides, fal 122642 126,788
Goodwill 418,600 S18,T01

Total asets § 655,528 5 676,217

Liabilities And Stockholders” Equity

Liabilities
Accounts payable 8742 40
Accrued axpenses 10,714 12,474
Dusir 1 rdiadined puartaacs: 405 2258
Dibwr liabilities 14727 1,808
Conrtingent consideralion 23080 22963
Dederred rewenues. 11.829 12953
Leass liabiitiss 15,206 15,700
Dett chiigations 187,680 212,486

Total liabilities 263,583 201,063

= And C: (Nate 14}

Stockholders’ Equity
Class A common stock, $0.001 par walue; 510,000 000 shares authorized: 35,686,073 and 35,888 073 issued and outslanding as 5 24
of March 31, 2022, and 34,484 920 and 34, 484 930 issued and cutstanding December 31, 2021, respocthedy
Class B common stook, 30080 par walue; 180,000,000 shares. authorzed; 81,530,128 shares issuved and 81 508 874 shares
outstanding as of March 31, 2022, 82 851,279 shares issued and 82,727 827 shares outstanding as of Decemnber 31, 2021, B2 B
nespactialy
Tremsury stock (273) 273
Additional paid-in-capital 635 384 850,408
Accumulatod daci (247.263) (255,088

Total siockholders' #quity 381,935 395,164

Total Liabilities And Stockholders’ Equity § 655,528 5 676,217
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- Key Terms & Supplemental Information

Below is a description of our unaudited non-GAAP financial measures, These are not measures of finandial performance under GAAP and should not be constreed as a substitute
feoe the mct directhy comgarable GAAP measunes, Thess reasures have limitatians as anabytical tooks, and when assessing our operating performance, you should not consicer
these measures in isclation or as a substitute for GAAP measures, Other companies may calculate these measures differently than we do, limiting their usefulness as a
comparative measure.

Fee Paying Asszts Under Management (FPALIM): FPALIM reflects the assets from whach we eam managennent and advisory fees. Our vehicles typically eam management and
achsory fees based on cormmitied capdtal, and incertain cases, net invested capatal, depending on the fes termis. Management and advisory fees based on committed capatal are
e affected by market appreciation or depreciation.

Adpusted EBITDA. In onder 1o conmpute Adjusted EBITDA, we adjust cur GAAP rat inconms for the following iterms:

= Experiis that typcally do not requine us to pary therm in cash in the current penod fsuch as depreciabion, amonization and stock-based compensationy;

s The cost of financing our business;

& Acquisiton-related expenses which reflects the actual costs incurmed dunng the period for the acquisinon of new businesses, which primanly corsists of fees for professional
services including legal, accounting, and advisony, as well as bomses paid to employees directly related 1o the acquisstion;

* Regubrationerelated expences indudes peofessional senices associated with our prospechs process inowmed dunng the penod, and doss not reflact expactad regulatory,
comphance, and other costs associated with whch ray be mcurred subsaquent 1o o Inital Public Offenng; and

& The effects of income taes

Adusted Net Income (ANI):

& We wse Adustad Net Income, or AMLL a5 well as Adjwsted EBITDW (Eamings Bedore Interest, Tawes, Depreciation and Amortization) to provide additional measures of
profitabdity. We wse the measures o assess our performance refative to our intended strategies, expacted patterrs of prodtabdity, and budget and use the results of that
assessiment 1o adjust cur future activies 1o the exent we diem necessary. ANI reflacts our actual cash flows generated by our cone operabons, AN is calculated as
Adjusted EBITDA, less actual cash paid for interest and federal and state income taxes.

Fully Diluted AN EPS: Fully dilutad Adjusted Met Income eamings per share i a caloulation that assurmes all the Company’s secunties were corverted into shares, nod just shares
that ane currenthy cutstanding.

NetIRR: Reders 1o Intemal rate of retum ret of fees, camed interest and expences changed by both the underbing fund managers and each of our solutions,

Wt RORC: Rrishiers. ton rartuann on irnested capetsl rit of fes and expendis charged by bath the underhyng fund managens and each of our solutions

Fund Size: Refers 1o the total armount of capetal commated by investors to each fund disclosed,

Called Capitak Refers 1o the amount of capital provided from imestons, expressed a5 a percent of the total fund size.

PF: Reders to “pro forma® and indicates a ruenber that was adjusted from actual

A Reders to “actual” and indicates a rurmiber that is unadjusted,

‘Supplemental Share Information: Class A shares (CUSIP # G9376K1068) rade on the MYSE as PX and have one vote per share. Class B shares {CUSIP # 62376E205) are nat
tradeatds in the open market and have fen votes per share. The Class B shares are convertible at any time at the option of the holder mito Class A shases on a one-for-one basis,
wrespectne of whether o not the holder s planning to sell dhares 31 that irme. Al presacus sharehokders of PIO Holdings, Inc. (0TC: PIOE) had their shares corverted to Clads B
shares of P0.at the tme the Comparny was Isted on the NYSE, The amglest way to sell Class B shares 15 1o first confact your broker and comert them 1o Class A shares, which
«an then be sold on the NYSE. Further note that Class B shares held by P10 insiders are under a lodk up agreement. Please refer to our amended and restated cestificate of
incorporation for a full description of the Class A and Class B shares,

‘Ownership Limitations: PI0's Certificate of Incorporation contains certain provisions for the protection of tax benefits relating to PI0's net operating kosses. Such prosisions
generaly void transfers of shares that would result in the creation of a new 4.59% shareholder o result in an exdsting 4.99% shareholder acquiring additional shares of P10,
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~ Disclaimers
Pert Disclai
Tha histarical pedormance of our inesbments shoukd not be considered as indicative of the future results of our irvestments o our operations or any relurns expectiod on an
irvesirment i owr Class A comemon stock.
In consicenng the performance information contained in this prospectus, prospective Class A common stockholders should be avare that past parformance of our spacialized
investment vehicles or the investments that we recommend 1o our investors is not necessanly indicative of future results or of the performance of cur Class A common stock. An
eI ir Sur Cliss A Comenan stock is rat an mwvestment inany of our speciahzid investrient vihecks, In additon, the histoncal and potential future returs of specialized
investment vehicles that we manage are not directly linked to returrs on cur Class A common stock. Therefore, you should not conclude that continued positve performarnce of
car specialized investment vehicles or the investments that we recommend fo our irvestors will necessanly result in posities returmes on an imvestment inocar Class A common
stock, However, poor performance of our specialized investrment vehiches could cause a decling in our abality to raise addinenal funds and could therefore Puve a negative effect
o our perfommance and on refurrs on an investment in our Class A common stock. The histonical performance of cur funds should not b= consdared indicatee of the future
perbormance of these funds or of any future funds we may raise, in part bacause:
+ market condiions and investment opporturibies dunng previous penads may have besn significantly mars tavorabls for generating positive performance than thase we may

expenence in the future;

= the performance of cur funds & generally caloulated on the basis of ned asset value of the funds investments, including urseahized gaire, which may never be realzed,

= our historical returrs derive largely from the performance of our sarlier funds, whereas future fund returms will depend increasingly on the performance of our newer funds or
furids net yet bonmed,

= our rewly establshed funds typically gersrate kawer returms during the penod that they mitially deploy their capital;

= changes in the global ta and regulatony emaronment may affect both the investrment preferences of our vestors and the inancing sirategies employed by businesses in
which parbicular funds ineest, which may reduce the overall capital availabis for investment and the awailability of suitable ivestrments, theseby reducing our investrent returne
in the: future;

+ inrecent years. there has beanincreased comptition for vestment oppontunities resulting from the increased amount of capital invested in private markets alternatives and
tagih liquidity in delbt markets, which may cause an increase in cost and reduction in the avalability of suitabls irsestments, therebsy reducing our investment returme incthe
futuri; and

= the performance of particular furck ako will be affected by risks of the industries and businesses inowhich thay invest,
Enhanced Capital Performance Disclosures;

+  Parformance information shown for deal actiaty from 05506/02 through 12/3121. Past perdormance s mot indicative of future results. All statistics exclude “Outreach Deals”™
which ane trardactions that Erbanced executes for pure impect, without depectation of francial retum.

+ Total Blended Met is hypothetical and assumes T5x kverage, beverage cost of 4% per annum, 1.5% management fee on capdtal deployed, 15% camed interest above 7%

twrdle, Unrealized cash flows are progectad from current loan schedules throughs matunty and considens the current far value of the imestroent. Excludes fund -kl

professional fees. Actual retumrs may differ matenally.

Impact Equity excludes Low-income Housing Tax Credits and New Markets Tax Credits which are not offered 1o non-bank investors,

* Historic Tax Credit deals with a 1-year credit assume a 05 Management Fee and a 308 Profit Share, Historic Tax Credit deals with a 5-year credit assume a (5% Management
Fee and a 20i% Profit Share. IR#ts for Historic Tax Credit transactions are not recorded as the credits trade at a discount to par. The BRs reflected only represent Renewable
Energy Tax Credit transactions and are the product of a very short hold pericd.

-

First Cruarter 2002 p1ﬂ »



CONTACT US

DALLAS OFFICE
Office: 4514 Cole Avenue
Suite 1600
Dallas, Texas 75205

@ Tel: 214.865.7998
Website: pl0alts.com
Email: info@p10alts.com
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